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Independent Auditors’ Review Repor{ on Quarterly Finaneial Resuits and Year to Date Results of the
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To The Board of Directors,

Niva Bupa Health Insurance Company Limited (formerly known as Max Bupa Health Insurance Company
Limited)

We have reviewed the accompanying Statement of Unaudited Financial Results of Niva Bupa Health
Insurance Company Limited (formerly known as Max Bupa Health Insurance Company Limited) (‘the
Company’), for the quarter and half year ended 30 September 2022 (“the Statement™), being submitted by
the Company pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including relevant circulars issued by the SEBI from time to
time (“the Listing Regulations, 20157}, as applicable and Insurance Regulatory and Development Authority
of India (the “IRDAI"} orders/guidelines/circulars. This Statement is responsibility of the Company’s
management and has been approved by the Board of Directors. Qur responsibility is to express a conclusion
on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements {SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures, applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the requirements of, the recognition and measurement
principles latd down in Accounting Standard (“AS”) 25, “Interim Financial Reporting”, prescribed under section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepied in India, to the extent applicable and are not inconsistent with the accounting principles as
prescribed in the Insurance Act, 1938 as amended by the Insurance Laws (Amendment) Act, 2015 {the “Insurance
Act”), the Insurance Regulatory and Development Authority Act, 1999 (the “IRDA Act”), the Insurance
Regulatory and Development Authority (Preparation of Financial Statement and Auditor’s Report of Insurance
Companies) Reguiations, 2002 (the “Regulations™} and orders/directions/circulars issued by the IRDAI, has not
disclosed in accordance with the presentation and disclosure framework prescribed in IRDAI circular No.
IRDA/F &A/CIR/MISC/256/09/202]1 dated 30 September 2021 and the information required {o be disclosed in
terms of Regulation 52 of the Listing Regulations, 2015, to the extent applicable, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

Other Matter

The actuarial valuation of liabilities in respect to Claims Incurred but Not Reported (IBNR), including Claims
Incurred but Not Enough Reporied (IBNER.), provisioning for Premium Deficiency and Free Look Reserve as at
30 September 2022 is the responsibility of the Company’s Appointed Actuary (“Actuary™) and has been duly
certified by the Actuary, The Actuary has also certified that in his opinion, the assumptions for such valuation are
in accordance with the guidelines and norms, if any, issued by Insurance Regulatory Development Authority of
India (*the IRDAI') and the Actuarial Society of India in concurrence with the IRDAIL We have relied upon the
Appointed Actuary’s certificate in this regard for fonming our conclusion on the accompanying Statement of the
Company.
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The comparative financial information of the company for the quarter and half year ended 30 September 2021 and
for the year ended 31 Mareh 2022 included in Unaudited Financial Results had been audited, by T R Chadha &
Co. LLP and Nangia & Co LLP (the erstwhile joint auditors}, who had expressed an unmodified opinion, thereon
as per their report dated 26 October 2021 and 05 May 2022 respectively.

Our conclusion is not modified in respect of the above matters.

For § R Batliboi & Co. LLP
Chartered Accountants
FRN Mo. 301003E/E300005
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Profit & Lass Account

RIVA BUFA HEALTH INSURANCE COMPANY LIRRTED
[Hormitly known as Max Buga Health Insurance Campany Limited)
Cil: UBE0O0DL2008PLLLA2S1E
REGISTRATION #d(:: 145, DATE OF REGISTRATION WITK IRDAL FESRUARY 15, 2010
Regirtered Address. C-28, First Floar Lajpat Magar, Past & Mew Deihi - 116024, India

Statement af Financiat Results for the Cuarter and Year to data ended September 30, 2022

[Purivant to Regulation 52 of SEDI (Listing O i and D i } 5, 2015 a5 ded and read with SEBI circular reference
SERI/HO/OTES IDDHS_Divl /PJOIRFI022/6006200103 dated July 29, 2022]

{As ia Lokhs)

3 months ended 6 months ended Year Ended
September 30, September 30, | September 30, | September 30,
i; Particulars 1022 lune 39,2022 " 2021 022 P 2021 MAarch 33, 2022
Unaudited Unayrditad Audited Unaudited Audited Audited
(Befar note 9) {Rafer note 9)
1 |Cnerating Pratit/{Loss) 7,601 4,418 3,954 12018 {5,583 4574
2 |income From lnvestments
fa) Interast, Dividend & Rent - Grags 1.448 1417 £45 2,866 1,677 3.754
Et) Frofit gn sate of investments 45 4 (39} 79 44 94
tel fieis on saled redemption of investments) - - - - -
tdj Amartization of Premium / Discoent on Investments 26 116) 4 26 124} 23]
3 |Gthes Ingame
{a} GainfiLoss) on Forayn £xehange Pluctuation {y] 2 [H] 2 113 131
i) Interest taeame 18 13 S 28 10 21
o) Provisions written hagk . - 711 . Tl 711
Total [A) 9,149 5,871 5,519 15,020 (3.134) 9,047
4§ |Brouisicns [Other Than Taxatian)
fa} For diminution in the value of investments - - 1599) . (939 {1,538}
i) For doubtiul debts “n 110 1,062 63 1,123 2,217
£r) Gthary - - - - -
5 |Qther Exponges
(s Expenzes otier than those reiated to Insurancs Eusiness (1 4o <)
i} Managarisl Bemuneration &1 123 53 209 2 244
:lzl interest on Subsrdinated debentures 74 c67 - 1341 g 652
i Ctheds i 0 - 1 - 347
vl Diteviers Siting fees 11 1% 15 6 34 [
th) Contributivon to policvhelders Funds towards Excoss QRS 8,179 4,637 3.538 12.816 7,029 27,172
iei Had debl written off - B - - . .
fd) L0 Erpensts - - - - - .
B |Totsl Expenses [B)} B.839 5,552 3,669 14,451 7,305 28,700
7_|Profitfiloss) Before Tax (A-8)] 250 18 1.850 568 (10,429) {14,653)
# |Presision for Taxation v v - - - .
& {Profit!(Less) Aftar Tax (7-8) 254 318 1.850 563 (19,489} {19.653)
10 jAppropriations
(] Intetio dividends -
{b) Fropgsed final dicidend - . N .
e} Diwidend distribution tax - - - -
{d) Bebenture Redemphicn Raserve
{ziTransfer to any Aeserves or Other Accounts - . . -
11 iBalarce of Profit/{loss) brought forward from last year/period (1,52,317) (1,02.636) 195.322] (1,02.636) 182.983)
12 Baknte carried {erward 1o Balance Sheet [2,02,G57) (1.02.317) 934721 1.02.057) (93,4721




NIVA BUBA HEALTH INSURANCE CORMPANY LIMITED
[formerky knowa 85 Max Bupa Health Insurance Company Limited}
CIN: UES00ID2808PLERER918
REGISTRATION NO: 145, DATE OF REGISTRATION WITH IRDAE FERRUARY 15, 2010
Registered Address- C-93, First Flaor Lajpat Nagar, Part 1 New Dethd - 118034, India

Statement af Financial Resclts for the Quarter ang Year to date endsd Saptembor 38, 2022

{Pursuant ta Regulation 52 of SEBI [Listing O and L gt ts) Reg , 2015 as jed and read with SEBI circular raference
SESI/HO/ODHS/DDNS_Div1/R/CIR/2022/0000006103 dated July 29, 2022]

Revenue Account (A5t Lakhst
3 months cnded 6 months anded Year ended
sr Septernber 30, 3 Septembeor 39, September 36, | September30, March 32, 2022
o Particulars 2022 June 30. 2022 2021 2022 2021 arett 3%
Unauditad Audited
i A
(Refer note 81 Unsydied Ihefer note 51 Unaudited Audited wdited
1| Premium {Eatned) nat 62,954 52,548 4137 1,158,544 75,527 175,251
2| #rofit/ilass} on salefredemption of Investments 95 62 33 148 323 533
3|interest, Dividend & Rent ~Grozs 2903 2580 2078 5,489 3,940 8.59%
4| Other

a) Gther income

[T] rtisation of {F JiDiscaunt [ELU] 165 1133} (93) (243) {483}

b] Contrik fram Shareholders Funds -

i) Towards Excess Expense of Management 8179 1,637 3,538 12816 7,029 27372
SfTeral{A} 74,135 59,764 47,134 133,898 86,569 2,511,152
6fChims Incurred (Met) 26,070 29,418 24,576 65,438 54,28% 1.08,883
TEN=t Cammission 1,861 3,605 950 5,468 2,518 12,042
afOperating Expenses related to insurance Business 28,603 32,323 17,653 50026 35,360 5,673
SFPremium Deficiency - - - - :

10FTotal(B} 56,534 55,346 43,188 1,21,880 92,167 2,068,578
1t[Operating Profit /{Loss) (A-B} 7,601 4,418 3.934 12,018 (5,595} 4,574

Appropriatians

Transfer to Shareholders' Actount 7,601 4.418 3,954 12018 (5.554% 4574

[Transfer to Catastrophe Reserve - - B - -

Transferta Other Reserves - - B . -

TOTAL (O} 7,601 4,418 3,984 12,018 {5.55% 4,574




NIVA BUPA HEAETH INSURANCE COMPANY LIMITED
{formerly known as Max Bupa Health Insurance Company Limited)

CIN: UB6000DL2008PLC182918

REGISTRATION MO: 145, DATE OF REGISTRATION WITH IRDAI: FEBRUARY 15, 2010
Registered Address- G-93, First Floor Lajpat Nagar, Part 1 New Delhi - 110024, India

Balance Sheet as at September 30, 2022

{Pursuant to Regulation 52 of SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended and read with SEBI
circular reference SEBI/HG/DDHS/CIR/2021/0000000637 dated October 5, 2021}

{Rs in Lakhs)
As at As at
Srng Particulars September 30, 2022 March 31, 2022
Unaudited Audited
1iSources of Funds
Share Capital 1,46,400 1,40,860
Share Application Money 51 .
Reserves and Surplus 22,892 12,540
fair Value Change Account -
« Shareholder's fund (403} {200)
- Policyhalder's fund 10 1
Borrowings 25,000 25,000
Tatal 1,93,951 1,78,201
2|Apptication of Funds
Investroenis - Shareholder's fund 99,306 86,962
Investments - Policyholder's fund 1,76,223 1,53,170
Loans - -
Fixed Assets 5,398 4,967
3|Current Assets: - .
Cash and Bank Balances 4,153 5,881
Advances and Other Assets 38,800 22,863
sub-total {A) 42,952 28,744
Current Liabilities 1,03,330 89,109
Provisions 1,28,665 1,09,169
Sub-total {B) 2,31,995 1,98,278
NMet Current Assets (C) = (A - 8) (1,89,043) (1,69,534)
4| Miscellaneous Expenditure - -
5|Bebit Balance in Profit and Loss Account 1,02,067 1,02,636
Total 1,92,951 1,78,201




NIVA 8UPA HEALTH INSURARNCE COMPANY LIMITED
{formerly known as Max Bupa Health tnsurance Company Limited)
CI8: USGOC0DI200ERLCIR2918

REGISTRATION NO: 145, OATE OF REGISTRATION WITH IRDAL FERRUARY 15, 2010
Registered Address- C-98, First Floor Lajpat Nagar, Past 1 New Uelhi - 120024, india

Receipts and Payment account for the period ended Septgmber 39, 2022

{Pursuant to Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended and read with SEBI circular reference

SEBI/HO/DDMS/CIR/2021 /0080000537 dated October 5, 2021)

{Rs In Lokhs}
For the paried ended For the paricd ended
Srao Particulars September 30,2032 | _September 30,2021
Unaudited Audited
A Cash Flows from the Operating activities
1 Premiumn received from Policyhalders, including Advance Receipts 2,14077 1,538,207
I Dther Receipts - :
3. Paymment to the reingurers, net of commisisons and claims (16,747} 4,385}
4. ¥ ta co-insurers, net of claims recovery - -
5. Payments of claims {74,928) {66,173)
6, Payments of commission and brokerage {20,681) [14,728)
7. Payrments of Other Operating Expenzes {#3,896) (50,434)
8. Preliminary and Pre-operative Expenses - N
9, Deposits, Advancas and Staff Loans {67} {2,203)
14, Income Taxes Paid {Net} - N
11, GST paid 22,578} (14,214}
12, Qther Payments
13. Cash Flows before Extraordinary items 11,776 {930)
14, Cash flow from extraordinary operations - .
15. Net Cash flows froms ing activities 11,770 930}
8. Cash flows from Investing activities -
1. Purchase of fixed assets (1,720) {1,273}
2, Procesds from sale of fixed assats - -
3. Purchase of investments (1,22,411} {84,737}
4. toans disbursed - -
S, Szles of investments 86,975 76,095
6 Repayments received - -
7. IRantsl{ntamstsf Dividends received 7,735 & 75
8 |Investments in money market instruments and in fgquid mutual funds (Net) - -
9, Expenses related to investments - -
10. Net Cash flows from investing activitias {29,431} {15,152}
C. Cash flows from financing activities
1. Procoeds from issuance of Share Capital 15,934 12,473
2. Proceeds from borrowing - -
3. Repayments of borrowing - -
4, Intarast/dividends patd - .
5 Other expenses {1) v
6. Net cash flow from financing activities 15,533 12,478
D. Effect of foreign exchange vates on cash and cash equivalents, net - -
E. Net Increasef{decrease) in cash and cash equivalents {1,728] {3,615)
Cash and cash equivalents at the beginning of the perigd 5,281 7041
Cash and cash equivalents at the end of the pericd 4,153 3,426
Net Increase/[decrease) In cash and cash equivalents {1,728} (3,615}
Reconciliation of Cash and ¢ash equivalents with the Balance Sheet at the end of the period
Cash and Bank Balances 4.153 3426
Cash and cash equivalents at the end of the perfod 4,153 3,426

The above Receipts and Payments Account has been prepared as prescribed by the Insurance Regulatory and Develspment Authority [Preparaticn of Financial Statements and
Auditor's Repart of Insurance Companies) Regulations, 2002 under the "Dirsct Method” laid out in Acccunting Stendard - 3 os Cash Flow Statements as specified under the]
Companies Act, 2013,
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Notes forming part of financials Resuits

The financial results have been prepared in azcordance with the reguirements of the recognition and measurement principfes under Section 133 of the Companias Act, 2013 read with
relevant rules issued thereunder and other accounting princples gencrally accepted in India, to the extent applicable and are not inconsistent with the acceunting principles as prescribed
in the Insurance Act, 1338 as amendad by the lasurance Laws {Amendment) Act, J0L5 (the “Insurance Act”) the § e Regul v and Cevelogment Authority Act, 1599 {the “IRDA
Act”}, the Insurante Regulstory and Development Autherity {Preparation of Finoncial Statements and Auditor’s Repart of Insurance Companies) Regulations, 2002 {the “Regulations”) and
ordersfdirectionsfcireulars issued By the IRDAl and has heen pressntzd in accordance with the presentation and disclosure frameweork prascribed in IRDAY circular No.
IRDA/FEAFCIR/MISC 256092021 dated Septembar 30, 2621 and the information required to be disclased in termz of Regulation 52 of the Listing Regulations, 2015, to the extent
applicabla.

The abiove finangial results for the quarter and year to date ended September 30, 2022 have been reviewed by the Audit Committee in their meeting heki on Novernber 2, 2022 and are
approved by the Beard of Directors in their meating held on Nowember 3, 2022 and such results were reviewed by the joint statutory auditers, $.R. Batlibei & Co LLP., Chartered
Aceeuntants, and TR Chadha & Co. LLP, Charterad Accountants, who havwe igsued an unmodifizd opinfon on these financial result.

The main business of the Cormpany is Health Insurance. As suth, thare are no separate reportable segments as per the Accounting Standard [AS) - 17 "Segment Reporting’ actified under
saction 133 of the Companies Act 2013, read together with parsgraph 7 of the Companies (Accounts), Rulas 20186

Durning the year ta date ended Septemier 30, 2022, the company raised i Authorised share capital to Rs 5,00,000 lakhs and also the Board has allotted 4,71,47,440 equity shares st Rs
31.92 per share (baing fully parl up shares at premium of Rs 21.92 each) . During the year to date ended Saptember 3G, 2022 Company has also issued 82,49,180 shares under ESOP
scheme.

In terms of the Companies (specification of definition details] Second Amendment Rules, 2021, w.e £ Aptil 1, 2021, the Company would no langar be 2 listed company as dafined under
Companies Agt, 2013, Accordingly, in terms of Rufe 18{7){b}{iv}{B] of tha Companias (Share Capital and Debentures) Rules , 2014, as amended vide Ministry of Corporate Affairs notification
no 5.5.R 574 (E) sated August 16, 2019, the Company is required 1o create Debenture Rademption Reserve out of the profits lable for of dividend. The Cy will assess
the game at the year end March 31, 2023, In view of the seasenality of Industry, the financial results for the guarters are not indicative of fuli year's expected performance.

Regulation 54(2) of the SEB {Listing Obfigations and Disclosure Regquir ] Ri 2615 is not e as the Campany has izsued unsecured nan-convartible dabt securitins.
Furtbar, pursuant to Regulation 54 {3), the company has maintained 100% asset cover in case of non-convertible debt securities, suffiziant to dizcharge the princigal amaunt at 2l times
for the dobt securitiss.

The Campany has filed an application for forbearance for exceeding the Expenses of Management [EOM) over the allawabte limit for FY 2022-23 with IRDAT on April 24, 2025 and June 08,
2022. An approval for forbearance is yet to be received for the F 2022-23. (n accordance with Exgense of Management Regulations 2016, a sum of Rs 12,816 lakhs, which is in the excass
of ofm t cver tha alh ble limit, has been transfarrad from Revenue Account to Profit and Loss account for the year to date ended September 30, 2022,

The Agpointed Actuary has cortified to the Company that actwanal estimates for IBNR {including IBNER] reserves have been determined using actuarial principles. In the determination,
the Aztuarial Practice Standards issued by the Institute of Actuarias of India and any directions issued by the Authority in this behalf have been ollowed. Where credible data is available,
the Actuary has chosen to adopt the Chain Ladder Method. {n other cases, expected altimate loss ratio methad or fixed IBNR methed have also been used. Theze IBNR reserves indude
Margin for Adverse Deviation and reserves for Unalfocated Less Adjustment Expenses (ULAE) for the clsims up to 30th September 2022. Net I1BNR reserves have baen arvived on the basis
of actuarial estimates based on the claim data, after allowance for reinsurance recaveries, ’

IRDA! has dssued directions en Indian Accounting standards {ind AS) implementation in insurance sector and has advised the Insurance companies (o set up &

Steering committee comprising members from Cross Functional araas. in ¥ne with the direction, The Company has setup a Steering Committee. The Company will disclose the strategy
and progress on ind As implementation in the FY 23 Annyat Report.

Figures for the quarter gnded September 30, 2022 and Septerber 20, 2021 are the bafancing figures for year 1a date figures upta the end of the second quarter of the finandial year and
published figures of year to date figures upto the end of the first quariar of the financial year.

The Ingian Pariiament had approved the Code on Scoial Security, 2020 which could imgpact the contributions by the company towards Provident fund and Gratuity. The Ministry of Labaur
and Employmaent and state governmenats has pre-published draft rules for the Code on Sodial Secwrity, 2020, and has invited suggestions from gtake holders which are under active
congidaratian by the Ministry/Government, The Company wifl complste its evaluation once the Rules are notified and will give appropriste impact in the finaacial statements inthe period
in which the related Rules becomes effactive.

Previgus year/quarier and year to date figures have been regrouped and reclassified wherever necessary for bettar p and ur ing.



NIVA BUPA HEALTH INSURANCE COMPANY LIFHTED
Uormarty knowe oy Kax Bupa Heslh bt gngs Company Linited)
G WESODEDIR0EPLC182018
REGISTRATION FD: 145, DATE OF AZGISTRATION WiTH WWOAL FEBRUARY 15, 2030
Adro s €98, First Fivor Fart 1 Mo Daihi - 110824, badia
Statamant of quarterly 52{4) of 2B {Lictiny wad Divclosure rag B 2015, m aengaded
3 momshy sndad/ s st 6 ronti endadf Atat | veorcoses |
e Particutens 5“‘;‘;‘;" 1 uesnaz | ;m‘l . o iy 22 | meeh s 20z
nzaskitad Uraudited Auditnd U vaditas dodreg 5
3 |Daist fawity Katin (tate ) & 13) X RXd HA o3 nA @ ":ﬂ
2 JOatt Service Caverage Ratio tHate 2 & 13) 13t 3.8 Fify 341 HE EECT|
3 [imterest Service conviage Ratio (Hete 3 & 13) 3.37 LRl [y L2 HA 25,23}
3| Cutrtanding rednemable praferance sharer drvar By rd value) Ha e ) [ [ A
5 |Capital i [Hote 4 & 13} - - b - HA -
€ |Ret werth (s In Lakhe} ELAT 9 551 ST 557 53704
7 _[Hat Profitattar tax {Rs in Lakin) e Lafd e 110,405 138,65 5Y
& |Fatning Per Share
| [-Besic Earmings (Lous| per Share of A1, 165 each F0k 14 RE) (R £1.23H
| [ Dilutes Exrning tos) per Seave of By 00 eacke L=l a1 a0 @ 143
5 |Currant RatiaNote 5) .89 .19 5] 519 a1d
14 fuong tvrm Dent o Wad ing Zindtl thote € £ 13) [EL hn 13131 HiA [5i} ﬁ;
11 §Rad Debts o Acmunt Recanside vt (Note 10) 24 M P HA A
12 fCurrges fginy o (hate 71 (.40 100 G50 340 %3
13 {Totat Debis 16 Toal At (Rt B 13) G A e Ka a3
& [Deiters st ivate 181 i 13 Phis [ ta
35 _|meentorsturnover (Roke 10] HA Fis B £ Hb RA
& {Opgesting Masgin [Nota 101 A Ha RA B HA N
7 {aiet Prafic Masgin [Note 10) HA A Pk NA i A
36 [fecorv Cover Rava (Ne1e 12) Ky R fi Na oA )
[Secter Spetific Refevant Aatins
35 JGrics a8k Prormmate Grawth Rate 45w 1 g Fan] e
20 |G rosg Oirpet Pramium 1o gt wrh Ratio 1A% tmes 128 e 260 smes 209 nmz’ 5 54 times
31 [Growih rate of gt Wwortn 13%) = 3% % 1%
Z2 |Rst Retartion Ratia 7% 7% % i T
35 [fiet Commission Ratie B A% % &%
24 |Expenie of Managemant 15 Grass Dirert Promim Ratio (fote 111 2% | A% 0% ATH
35 |Exmenye of 2lanarement ts et Written Premicm fistio (Nete 11} 505% 3% % 5%
5 [Nat trourred Claime t2 Hat £arned Premium S 57 TR %
7 [Cemiined Razis g, 2% 115%| HiT%|
4 [teestment brcome ratio 2, % 0 55l
s |Teciaical Reseres tonet premium ralio 241 venen D then 2.17 tioves 237t G5 titnes
30 |Linderasriting bislancs ratia 40 06) timers. L1432 tomon LG K 0. timet 1 2 braas
31 |Onarsting Frofit Ratia A% B 135 105 ] %
32 [eiquid Aszels Yo Babdtiss iy 035 trres| .35 timas r)ahim;ﬁ—l 0.25 tamant 31 timey It 3 kimex
33 | Sat aarming resio e €.53%] THTHR] 0.4% 115
34 [Return g not w o rats. FEEE [ 2. 10%f £ 53| S5 L%
55 [Avadable Sohency mazgin Retia ba Raguired Sakvenzy Margin fatis 137 timas, 388 tiemes L e 17X times L T 122t
T4 [NP& Ratio (ke 8]

“Grasy WEA Ratia 288% 262%] 2,75%) 2.43%] ERe 241%!
[ Pnseidafiais o o Gt o0 o e g
57 |Bogk watue parshare AL a1 4 'Zl-l ) 426 360

Hates:

1 Cab Enuity Ratio b3 calkuiried 25 Total Borowings Giided by et warth

2 Dbt Sendee Coverage Aasi mpited a3 Prolic ualers Intarast and Tex wivided by g rost awnanse togringr with pringinat i tang term dabt e g the yoar

3 interett Savice Courage Ratio b Computed & Frolit bofare INtarast an Tas divided by Intarest expars of Kngterm dobt,

4 16 terms of the Cempanies (spesfication of definition detaiz) Second Amendment Auies, 2023, wef Apc] 5, 221, the Covnadny wawid neionger be a luted company av defined under Camaanins Act, 2013
Accordingly. in terms of Rule 160VHEHNRS) af the Ceompanias [$hate Sapial and Deberturail Rubes . 3044, as amanded vide Minktey ot Covpncate Aftairs notfation no 368 ST EF dated August 35, 3019
the Compity b requined 12 Create Gebenture Rodemption Aesere ol of te prafiss avedabie fur payment of diidend The Compary will asieis tha 1ame &Y the year end Mamh B, 202 b wew &1 the
seazaraiy alirduntry, the finzncial realts for the nuerters are potindigatior of Sl vear's experted pedformance. .

§ Current Ratio i curreat a5eets (zash a0a bank Balance and sdvances b athar eoett} doided by comrant adilion and provitians

© Long term slelt ty working @pitsl is comauted a5 Loag kevm dob1 dividad by ShE Wrdthing CaRIE {ur oeling Copirale Carmant ssaat-curment liatiities and provisionst

¥ Curvert Lk ity Batie 3 £omparad 53 Surrant Lishiinios and provivien givided by yomatfakilities Totai fabifry inciudes basowings. cument Babifties and provisions

8 Toral Debts 1o Total Asoets 1otk korrowmgs divaled by total asi ety o4 per balanse shaet

© Grazs/tiet NPA ratios pertaing to Non Perfarming uestmants.

10 Nzt Apnticatie ko nsurance Companias
11 Expensoof Mansgement ka3 been computed on bisis of gross direat earmistion 44 eparatiog Expanses
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13 Previeus pericd 12y are ned apnth 2 the Company had rassgd the debt on Hovember 13, 1071,
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