NIVA BUPA HEALTH INSURANCE COMPANY LIMITED

{Formerly Max Bupa Health Insurance Company Limited)

Date: November 3, 2022
Ref: NBHI/NSE-COMPL/FY2223/29

To,

General Manager - Listing

Listing Department

National Stock Exchange of India Lid.
Exchange Plaza, Plot No. C/ 1, G Block,
Bandra Kurla Complex, Bandra East,
Mumbai-400051

Ref: I8INs- INF995508010, INEQO5808028

Sub: Intimation of outcome of Board Meeting held on Noveinber 3, 2022

Dear Sir/Madam,

We wish to inform that the Board of Directors of the Company, at their meeting held
today, i.e. November 3, 2022, has inter-alia considered and approved the un-audited
Financial Results of the Company for the quarter and half year ended September 30,
2022.

Pursuant to Regulation 51(2) read with Part B of the Schedule III and Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we are
submitting the following:

a. the Un-audited Financial Results of the Company for the quarter and half year
September 30, 2022, duly approved by the Board of Directors at their meeting
held today.

b. the Limited Review Report issued by our Statutory Auditors of the Company.

The Board Meeting commenced at 1100 hrs (IST) and concluded at 1445 hrs (IST).
Flease take the above information on record.

Thanking you.
For NIVA BUPA HEALTH INSURANCE COMPANY LIMITED

it

Rajat Sharma

Company Secretary

Membership No. F7069

Address: 14th Floor, Capital Cyberscape,
Sector 59, Gurugram, Haryana 122102

Cc: Axis Trustee Services Limited- Debenture Trustee
The Ruby, 2nd Floor, SW, 29, Senapati Bapat Marg,
Dadar West, Mumbai 400 028, India

NIVA BUPA HEALTH INSURANCE COMPANY LIMITED
CEN ~ U66000DL200RPLC1ISZO18
Registered Office: First Floor, C-98, Lajpat Nagar, Part 1, New Delhi-110024, India.
Corporate Office: 14 Floor, Capital Cyberscape, Sector 59, Guwrugram, Harvana- 122102, India.
wivw. nivabupa.com
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5 R Batliboi & Co. LLP

Chartered Accountants
12% Floor, The Ruby,

29 Senapati Bapat Marg

Dadar (West), Mumbai- 400 (28
Telephone +91 22 6819 §00

T R Chadha & Co. LLLP

Chartered Accountants
B-30, Kuthizla Building,
Connaught Place

New Delhri - 110001, [ndia
Telephone +91 18 4325 9900

Independent Aunditers® Review Report on Quarterly Financial Resuits and Year to Date Results of the
Company Pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requircments)
Regulations, 2015

To The Board of Directors,

Niva Bupa Health Insurance Company Limited (formerly known as Max Bupa Health Insurance Company
Limited)

We have reviewed the accompanying Statement of Unaudited Financial Results of Niva Bupa Health
Insurance Company Limited (formerly known as Max Bupa Health Insurance Company Limited) (‘the
Company’}, for the quarter and half year ended 30 September 2022 (“the Statement™), being submitted by
the Company pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including relevant circulars issued by the SEBI from time to
time (“the Listing Regulations, 2015™), as applicable and Insurance Regulatory and Development Authority
of India {the “IRDAI"} orders/guidelines/circulars. This Statement is responsibility of the Company’s
management and has been approved by the Board of Directors. Qur responsibility is to express a conclusion
on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain meoderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures, applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the requirements of, the recognition and measurement
principles laid down in Accounting Standard (“*AS™) 25, “Interim Financial Reporting™, prescribed under section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. to the extent applicable and are not inconsistent with the accounting principles as
prescribed in the Insurance Act, 1938 as amended by the Insurance Laws (Amendment) Act, 2015 (the “Insurance
Act”), the Insurance Regulatory and Development Authority Act, 1999 (the “IRDA Act™), the Insurance
Regulatory and Development Authority (Preparation of Financial Statement and Auditor’s Report of Insurance
Companies) Regulations, 2002 (the “Regulations™) and orders/directions/circulars issued by the IRDAT, has not
disclosed in accordance with the presentation and disclosure framework prescribed in IRDAT circular No,
IRDA/F&A/CIR/MISC/256/09/2021 dated 30 September 2021 and the information reguired to be disclosed in
terms of Regulation 52 of the Listing Regulations, 2015, to the extent applicable, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

Other Matter

The actuarial valuation of liabilities in respect to Claims Incurred but Not Reported (IBNR), including Claims
Incurred but Not Enough Reported (IBNER), provisioning for Premium Deficiency and Free Look Reserve as at
30 September 2022 is the responsibility of the Company’s Appeinted Actuary (“Actuary”™) and has been duly
certified by the Actuary. The Actuary has also certified that in his opinion, the assumptions for such valuation are
in accordance with the guidelines and norms, if any, issued by Insurance Regulatory Development Authority of
India (‘the IRDAT’) and the Actuarial Society of India in concurrence with the IRDAI We have relied upon the
Appointed Actuary’s certificate in this regard for formming our conclusion on the accompanying Statement of the
Company.



S R Batliboi & Co. LLP

Chartered Accountants
12% Flaor, Tlie Ruby,

29 Senapati Bapat Marg
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TR Chadha & Co, LLP

Chartered Accountants
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New Dellii ~ LTOQ0E, India
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The comparative financial information of the company for the quarter and half year ended 30 September 2021 and
for the year ended 31 March 2022 included in Unaudited Financial Results had been audited, by T R Chadha &
Co. LLP and Nangia & Co LLP (the erstwhile joint auditors), who had expressed an unmodified opinion, thereon
as per their report dated 26 October 2021 and 05 May 2022 respectively.

Qur conclusion is not modified in respect of the above matters.

For § R Bailiboi & Co. LLP

Chartered Accountants

FRN No. 301003E/E300005
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‘JALAN D’:;:' ;05;":‘:“03 ;3?5'47 53

per Shrawan Jalan

Partner

Membership No. 102102
UDIN: 22102102BBXBIN4505

Place: Mumbai
Date: 03 November 2022

For T B Chadha & Co. LL_P
Chartered Accountants
FRN No. 00671 IN/N500028
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053

Meena Goel

Partner

Membership No. (57936

UDIN: 22057986BBWPDWG763

Place: New Delhi
Date: 03 November 2022



[IVA BUPA HEALTH INSURANCE CORMPANY LIRMTED

[farmerly Baswn as Max Buga Health Insurance Compaay Limited)

CiY: UGE0Q0DL200BPLLIB2ILE

REGISTRATION MO: 145, DATE OF REGISTRATION WITH IRDAL FEBRUARY 15, 2010
Registerad Address- C-28, First Floar Lajpat Nagar, Part & Mew Delhi~ 116026, India
Statement efFinancial Results far the Quarter and Year to dats ended September 30, 2022

[Puriuant to Regulstion 52 of SEBI {Liztirg Obligations and Disclosure Requirements) Regulations, 2015 as amended and read with SEB! circular reference
SEBISHO/DDHES DBHS_Divl/P/UIRF2022/0000000103 dated uly 29, 2022]

Prafit & Loss Accaunt

s in Lakhs)

3 months ended 6 renths ended Year Ended
September 30, September 34, September 30, September 30,
:: Partiedars 2022 June 39,2022 ¥ 2024 1023 P 2021 taarch 23, 2622
Unaudited Unaudited Audited Unaudited Audited Audited
(Refer note ) {Refer note 91
1 [Cnerating Profit/{toss) 7601 +.418 3,934 12,018 {5.589) 4,574
2 |ncome From Investments
i3} Interast, Dhadend & fent - Grazs 1.449 1417 £3% 2.866 1,677 3,754
[k Profit on sale of inve iments a5 34 {39] 79 44 34
Loy floss on salef redemption of investmenits) - " . . -
4] Amertization of Premium f Diszount on Investments 26 (18) &4 26 34} (23]
3 |Qther Ingome
ta} Gainflless) on Forewn Exchange Fluctuation {u] 2 [EX] 2 33) (131
i%) Interest ineame 18 13 S 28 10 21
fej Provasions writton back 711l 71l 711
Total [A) 9,149 £ 871 3,519 15.020 [EREL] 9,047
4§ |Prowisiens [Other Than Taxation)
[} For dimination in The value of investments - - 2391 - (933) {1.938)
{61 Fer doubtful debts a7 110 1,062 63 1129 2,217
i) Others - - - -
% |Qther Expenges
{#] Expenies gther than those related to insurance Business (140 @)
i} Managarisl Remuneration &1 123 §3 204 112 244
4] Interest on Subordinated debentures 674 667 1341 652
i Gthess 1 0 - 1 - 347
vl Director’s Sitting leas 11 15 15 26 34 [
ih] Contiibgtivn to policyhetders Funds towards Excoss EOM 2,173 4,637 3.538 12816 7,029 27,172
s Bad debb witten off - - - - B
i) 3R Eeprnues - - . - N X
6 |Totsl Expenses [BY] B.223 5,552 3,669 14,451 7,305 28,700
7 {Profitfiloss) Before Tax (A-8) 250 g 1.850 569 (10,429} {19.653)
8 JPrevision for Tanation - - - - - 3
9 iProlitf(Loss) Aftes Tax [7-8) 250 319 1,856 563 (19.489) {19.653)
10 jAppropriations
{1) Intenm dividends - -
i) Proposed fisal dividend - - +
o3 Dividend distribution tax - -
{d) Debanture Redemption Reserve -
{eiTranifer to anv Reservas or Other Actounls
11 iBalance of Profit/{loss) braught forward from fast yearperiod (142,317} (1.62.636) 195.3222) (1.62,638) (82.983) {82,283)
12 iBalance carrled forward to Balance Sheet (1,02.657) (1.62,217) {93,472} 1,02,067) (93,472) [1.02.636)




NHIVA BUMA HEALTH INSURANCE COMPANY LIMITED
[formerly known 2% Max Bupa Health Insurance Company Limited)
CiN: UEE0OODL2G03PLCIRRD1S
REGISTRATION NO: 145, DATE OF REGISTRATION WITH IRDAL FEBRUARY 15, 2010
Registered Adidress- €83, Fisst Flaor Eajpat Nagar, Part 1 New Dethi - 116034, India

Statemant af Financial Results for the Quarter and Year to date endsd Saptember 30, 2022

{Pursuant to Regulation 52 of SEBI [Listing Obligatiens and Disclosure Ragut ts} Rep , 2015 a5 Jed and read with SEBI circular reference

SESI/HO/DDHS/DDHS_DivY/P/CIRF2022/0806000103 dated fuly 23, 2622]

Revenue Account (A5 in Lakhs]
3 months ended 6 months anded Year ended
[ September 30, 2 September 39, September 36, | September30, Mizrch 3
o Particulars 022 June 30. 2022 2021 2022 2021 arch 31, 2022
Unaudted Audited
it A
(Refer note 9] Unzugited (Rafer note 81 Unaudited Audited udited
1| Premium (Eamed) net 62,956 52,548 41,378 1,15,544 753,527 175,251
2| Profit/{loss) on salefredemption of Investments g5 6 ERE 148 333 533
3|interest, Dividend & Rent ~Gross 2803 2586 1078 5,439 3,840 8,599
4|Oher

3] Other income

(i) AceretionfAmertisation of {Premium)fDiscount (El] (85} (133} (59) (243) {443

b) Contribution fram Shareholders Funds .

i) Towards Excets Expense of Management 8179 4637 3,538 12,816 7,029 27172
SfTotal (A} 74,135 59,764 47,184 1.33,893 26,569 231,152
6EClaims Incurred (Net) 26070 29418 4576 65,488 54,28% 108,883
7ENet Coramission 1,861 3,605 L] 5,468 2518 12,042
afOperating Expenses related to Insurance Business 23603 22,323 17,653 50,926 35,350 65673
BfPremium Deficiency . . - . .

10fTotal (B} 56,534 55,346 43,185 1,21,880 92,167 265,578
11[Cperating Profit /(Loss) (A-B} 7,601 4,418 3,834 12,018 (5,599} 4,574

Appropriations

Transfer in Shareholfers' Atcount 7.501 4,418 3,954 12,018 15,599} 4574

Transfer 1o Catastrophe Regerve - - - - -

Trangfer ta Other Roserves - B - . -

TOTAL [C) 7,601 4,418 3,984 12,018 {5.59%) 4,574




NIVA BUPA HEALTH INSURANCE COMPANY LIMITED
{formerly known as Max Bupa Health insurance Company Limited)

CiN: U66000D12008PLC182918

REGISTRATION NO: 145, DATE OF REGISTRATION WITH IRDAI: FEBRUARY 15, 2010
Registered Address- G938, First Floor Lajpat Nagar, Part 1 New Dethi - 110024, India

Balance Sheet as at September 30, 2022

{Pursuant to Regulation 52 of 3EBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended and read with SEBI
circular reference SEBI/HO/DDHS/CIR/2021,/0000000637 dated October 5, 2021}

{Rs in Lakhs)

As at As at
Srno Particulass September 30, 2022 March 31, 2022
Unaudited Audited
1i50urces of Funds
Share Capital 1,46,400 1,40,360
Share Application Money 51 -
Resarves and Surplus 22,882 12,540
fair Value Change Account -
« Shareholder's fund (403} {200)
- Policyholder's fund 10 1
Borrowings 25,000 25,000
Total 1,93,951 1,78,201
2|Application of Funds
Investments - Shareholder's fund 99,306 86,962
Invastments - Policyholder's fund 1,76,223 1,53,170
Loans - -
fixed Assots 5,398 4,967
3|Current Assets: - -
Cash and Bank Balances 4,153 5,881
Advances and Qther Assets 38,800 22,863
Sub-total {A) 42,952 28,744
Current Liahilities 1,03,330 89,108
Provisions 1,28,665 1,09,169
Sub-total (B) 2,31,995 1,98,278
Net Current Assets (C) = (A - B) (1,89,043) {1,69,534)
4| Miscellaneous Expenditure - -
5| Debit Balance in Profit and Loss Account 1,02,067 1,02,636
Total 1,93,951 1,738,201




NIVA SUPA HEALTH INSURANCE COMPANY LIMETED
{formerly known as Max Bupa Health tnsurance Company Limited)
CI2i: UEBA0ODL200BPLCLA 2958

SEBIfHO/DDXE/CIR/2021/0000000537 dated October 5, 2021)

REGISTRATION NO: 145, OATE OF REGISTRATION WITH ERDAL FEBRIARY 15, 2010
Registered Address. C-98, First Floer Lajpat Nagar, Part 1 New Delhi - 120024, india

Receipts and Payment account for the pericd ended September 20, 2022

[Pursuant to Regulation 52 of SEBI (Listing Obligatiens and Disclosure Requirements} Regulations, 2015 as amended and read with SEBI circular reference

{83 in Lakhsf
For the pericd ended For the pericd ended
Srao Particulars September 30, 2022 September 30, 2021
Unaudited Audited
A, Cash Flows from the Operating activities
1 Premium receivad from Policyhsiders, including Advance Receipts 2,14,0%7 1,518,207
2. Other Receipts - -
3. Payment to the reingurers, net of commisisons and clatms (163,747} 4,385}
4. Payments to co-insurers, net of clairms eeovery - -
5. Payments of claims {74,938) {66,175)
6, Payments of cemmission and brokerage {20,081) [14,728)
7 Payrments of Other Operating Expenses {73,996) [50.424)
8. Preliminary and Pre-operative £xpenses - N
9, Deposits, Advancas and Staff Loans {67} {2,263}
10, Income Taxes Paid {Net} - -
11 GST pakd (22,578} (14,214}
12, QOther Payments
13, Cash Flows before Extraordinary ftems 11,770 {930)
4. Cash flow from extrzordinary operations - .
15. Net Cash flows from nperating activities 11,770 (330}
8. Cash flows fronmt Investing activities -
1. Purchase of fixed assets (1730 {1,273}
2. Pracesds from sale of fixed agsets - -
3, Purchase of investments {1,22,411) {44,737}
4. Loans disbursed - N
5. Sales of investments 386,975 76,095
6, Repayments received - -
7. Rentsfinterests/ Dividends received 7.733 4,752
8. Invastments in money market instruments and in fquid mutual funds (Ret) - -
9, Expenses related to invastmants - -
10 Net Cash flows from Investing activities (29,431} {15,152}
T, Cash flows from financing activities
1. Proceeds from issuance of Share Capital 15,934 12,413
2. Proceeds from borrowing - -
3. Repayments of borrowing . -
4, Intarestfdividends patd - .
[ Other expenses {1) -
6. Het eash flow from financing activities 15,533 12,478
D. Effect of foreign exthange rates on cash and cash equivalents, net - -
E. Net Increase/{decreass) in cash and cash equivalents {,728) {3,515)
Cash and cash equivalents at the beginning of the period 5,281 PR
Cash and cash equivalents at the end of the period 4,153 3426
Net Increase/{decrease) in cash and cash equivalents {1,728} (3,615}
Reconciliation of Cash and tash equivalents with the Balance Sheet at the end of the period
Cash and Bank Balances 4,153 3426
Cash and tash equivalents at the end of the period 4,153 3,426

Companies Act, 2013.

The above Receipts and Payments Account has been prepared as prescribed by the lnsurance Regulatory and Develspment Authority {Preparaticn of Financial Statements and
Auditor's Report of Insurance Companies) Regulations, 2002 under the "Diract Method™ laid cut in Accounting Standard - 3 on Cash Flow Statements as specified under the|




i

o

-

MNotes forming part of Financials Resuits

The financial resuits have besn prepared in agcordance with the renuirements of the recognition and measurement principles under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and ather aceounting principles generally accented in India, to the extent applicable and are notinconszistent with the accaunting principles as prescribed
it tha Inzurange Act, 1938 as amendad by the Insurance Laws {Amendment) Act, 2015 (the “Insurance ACt”) the insurance Regulatory and Development Authority Act, 1599 {the “IRDA
Act”} the Insurange Regulatory and Deuslopment Autharity {Preparation of Financial Statements and Auditor’s Report of Insurance Companies) Regulations, 2002 {the “Regulattens”] and
orders/directionsfeircutars issusd by the IRDAI and has Been pressrded in accordance with the presentation and disclosure framewerk prescribed In IRDAI circalar No.
IRDA/FE ASCIRAMSC/286/09/2021 dated Septembar 30, 20621 and the information required to be disclosed in terms of Regulation 52 of the Listing Regulations, 2015, to the extant
applicabls.

The above financial results for the quarter and year to date ended September 30, 2022 have been reviewad by the Audit Conmymittae in their meeting held on Navembar 2, 2022 and are
approved by the Board of Directors in their mesting held ¢r Novermber 3, 2022 ond such results were reviewed by the joint statutory auditers, $.R. Batlibei & Co LLP., Chartered
Actguntants, and TR Chadha & Ce. LLP. Chartered Actduntants, whi have issued an wnmodified opinion an these financial result,

The main businggs of the Cormpany is Health Insurance. As such, therg are np jeparate reportable segments as per the Accounting Standard [AS) - 17 "Segment Reporting’ optified under
saction 133 of the Companiez Act 2013, read together with parsgraph 7 of the Companies (Accounts), Rules 2616,

During the year ta date ended September 30, 2022, the company raised its Authorised share capital to Rs 5,00,00G lakhs and also the Board bas aliotted 4,71,47,440 equity shares at Rs
31.92 par shane (baing fully paid up shares at premium of B3 21.92 each) . During the year to date ended Saptember 30, 2022 Company has also issued 82,49,180 shares undar ESOP
schama,

In terms of the Companies [specification of definition details] Second Amendment Rules, 2023, wef Apnl 1, 2021, the Company would no longer be a listed company as defined under
Comparies Agt, 2013, Accordingly, in terms of Rule 18{7}{bl{v H{B) of the Companias (Share Capital and Debentures) Rules , 2014, as amended vide Ministry of Corporate Affairs notification
g 5.5.R 574 (E) dated August 16, 2019, the Company is required to create Debenture Redemption Raserve out of the profits available for payment of dividend. The Company will assess
the same at the vear end March 31, 2023, In view of the seasonality of Industry, the financial results for the quarters are not indicative of full year's expected parformance.

Regulation 54{2) of the SEBI {Listing Obligations and Disclosure Requirements) Regulstions, 2015 is not applicable as the Company has issued unsecured non-convartible debt securities.
Farther, pursuant to Regulation 54 {3), the company has maintained 100% asset cover in case of non-convertible debt securities, sufficient to discharge the principal amount at all times
for the debt securities,

The Company has filed an application for forbearance for exceeding the Expanses of Management (EOM) over the allowable limit for FY 2022-23 with IRDAT on Aprit 24, 2021 and June 08,
2022, An approval for fpricearance is yet to be received for the FY 202223, In accordance with Expense of Management Regulations 2016, a sum of Rs 12,816 lakhs, which is in the exeess
of expenses of managemont gver the allowable limit, has beentransferrad from Revenue Account to Profit and Loss account for tha year to data ended Septamber 30, 2022,

The Appointed Actuary has cartified to the Company that agtearnal estimates for IBNR [including IBNER} reserves have been determined uzing actuarial principles. In the determination,
the Actuarial Practice Standards issusd by the Institute of Actuaries of india and any diractions ssued by the Authorty in this behalf have been followed. Where creditle data is avalable,
the Actuary has chosen £o adopt the Chain Ladder Method. in other cases, expectad ultimate foss ratio method or fixed IBNR methad have also been used. These IBNR reserves include
tAargin for Adverze Devigtion and reserves for Unaliacated Less Adjustmant Expenses {ULAE) for the claims up to 30th September 2022 Het IBNR reserves have been arrived on the basis
of astuarial estimates based on the tlaim data, after allowanca for reinsurance recaverias, :

IROA! has issued directions on Indian Accounting standards {ind AS) implementation in insyrance sector and has advised the Insurandg companies o ¢el up &

Staering committee comprising members from Cross Functional areas. In line with the direction, The Company has setup a Steering Committee. The Company will disclose the strategy
and progress on ind As imptementation inthe FY 23 Annual Report.

Figuras for the quarter ended September 30, 2022 and September 20, 2021 are the balancing figures for yeas i date figures upta the end of the 1ecend quarter of the financial year and
published figures of year to date figures upto the end of the first querter of the financial year.

The Indian Pariiament had approved the Code on Secial Secyrity, 2020 whith could imgact the contributions by the company towards Pravident fund and Gratuity. The Ministry of Labour
and Emplayment and state governments has pre-publishes! draft rufes for the Code on Social Security, 2020, and has invited suggestions from stake holders which are under active
cansidaratian by the Ministry/Government, The Company wifl complate its evatuation once the Rules are notified and will give appropriate impact in the financial statements in the period
in which the reflated Rules becomes effactive.

Provigus yearfguarter and year to date figures have been regrauped and reclassified wherever necessary for better presentation and understanding.



NIVR BUPR REALTH PSUPANEE COMPANY LSHTED
(Fanmarly knzwn as Mad Bupa Hoakh Inratanca Company Limied)
i W ERDITI0EPLS182018
REGISTRATEDM KD: 145, DATE OF REGISTRATION WiTH DAL FEBRUASK 15, 2040
Registessd Agdrost. C-95, First Fiver Lajast Hagar, Fart | New Daibi - 110624, tedin

Statemaent of quarterty disclostre 03 pet 52 {4) of SEB) [Listing CbBgatians wnd [ GREES 3 1 2015, a1 amonded
3 months endwudf A5 w1 6 #onrhy endodf Az at Year Ended
41 o Partizalars i eeliad IETETECN et T il FCTTEEC )
st uracdited g itz Avtized
3D Lauity Batia (Note 1 & 13) Q57 hd BA G.3F A
2 [oobtService Gaverags Rabio ttiate 2 & 13) 137 343 Fiih 342 KA 913
T [Irterent Sarcce eoverage Balia (et 3 & 13) 137 Sl Wi 148 A 79,13
4 [Cutntanding reunomabte proferance tharer {pusntRe und valund KA b, B A [ B
5 |Camital Pl v [Hoted & 135 - - [t - HA v
& |Ket Warth (R in takhs} §1.225 BLITE LEhoetl L) HEST b 164
7Kgt Peofr tter tax {Rs i Lakhy) el %) 45 555 110,485 £33 RS
& [Earning Par Share
Basi £arming/ (Lows| oy Share of e, 105 aach T e .1 254 [ERE] i1en]
| [Bauted Barnings ossd per Siee of A 30/ Rt HE2 28] o 0] (227 FEEIN)
9 |cumart Ratiznote 5) .49 LR .19 ) B G4
10 [Long term Dedd to Working 2ozital {Note € & 33) 1133 [ HAy w.agk 25 £ 455
13 {Rad Dokt ta Acwunt Recaivabie ratia (Rote 16 A KA A A A WA
12 {Currpns Baiiny Ryt (Nate 1) 289 30 100 (1] pRes] Q4
13 | Total Beiks to Total Asvets (hota 8 & 13) 2o DR A oy N &
34 |Ceistors turnpenr (Bate 191 R (53 Ha 53 HA 35
15 |ineentony turmover (Fote 0] A i HA HiL i ke
18 {Gograting Mangin [Hate 101 A HA FA 4 Hit [
17 Jfiet Prafft Margin INote 10) A 3 [} NA BA L3
|58 [facants Cover Rato [iate 12) s ) ) A N T
Sestor Spetific Relevaat Raties
19 JGross Girct Premium Grawth Rete A45% A% EL% A%, T4 [l
20 |Gross Dirger Pramium 1o et worsh Ratio 183 times 137 timas 133 times 260 tmes 203 times 5 53 timan
31 [Growth rate of het Warth 13% % 5% 1% R 13
73 |#em Retartion Rt B ITH T T )
23 |naen Comenizsion Ratia 2% W A% Y %
24 |Expense of Maragement te Grass Qe Premiur Ratin [(Kate 11} 4% 8% A% A A%
35 |Exoenue of ataragement to ket writton Promicm Ratic (Note 11} 5% 0% $3%) 518 554
26 [Nt ngurred Claimg o Net Earned Premiom 57 e 57%) ) |
27 [Cemuinod Ratis 265 % 4% 1074
28 [treantment income ratin oA = i 5%
3 |7 echaics] Rererves tonot gremisam ratio B e 347 tirrey 347 tmias £ timas
30 |Underwriting balance ratia 1058 timay D5 10T times 5 1 raas
31 | Gpersting Frofit Ratip 3% 10%| 7% T
32 | tinwd Asiets 1 Babritits ratio €055 Limes ) tima .25 Tomen .31 timeg 0,30 times,
33 | Fiet earning ratia 0.52% R P4 ey %
34 | Return 0a net warnth ratis i 2.101%| BEGH it ik
35 [Avadable Sobensy margin Ratio to Reauired baf ey Blargin Ratio 5A8 timan T6h times L7 tmes L4 times 1,72 tmes
25 | NP it (aate 8
“Grow NEA Ratin Z.38% 260 ERE 2.43%, BIEL 283%
-zt NPA Hatin 005 .00, 0% 0003 Bk DI
57 FBogk vakue perinaTa A5 4.1 434 459 424 360
Fiztes:

1 Cobs Enulty Ratio s caleulyted 20 Tetal Somawings divided by Met warih,

2 Gelt-Sonvid H 733 23 Pralit Lelors Interast and Tex divided by ooy} aupense togrihes with pringizel repaymeats of Hing Ferm de bt made during the yoar

3 interptt-Service Coversge Ratia b computed a: Profit befare Intorest and Tas divided by Intzrest expemsn ¢ bong term dedt,

4 1n terms of the Companiss fopentination of definkicn detais) Second Amengmen? futes, S023 w.e f, Apd) X 2002, the Comtidtny windd omionges De d ited company as defined wnder Campanins ASt, 2010
Arcordingly, in terms of Rule 16(THEHWRE) of tha Companies [Shate Sopital and Debentuzes) Rubes , 2034 ax amended vide Miniztey of Corporaty Affairs notifitalion ko G5R 574 () et August 35, 3908 |
the Company b requred 10 Creste Debenture Radempsion Reserve oyl of the profies avadabis Jur payment of Giidend, Tha Campany wil 25ie0s the iame ab the vear end Ktemd 31, 20X In vsew &f the,
seatoraiy ol indirtry the financil reautts for khe quarters are not indinative of Sl vear's expeitesd pedornynde.

§ Current Ratinis cursert 23eats (Ta3n 204 bank Raianee and Jdvanges Boathier easets} dnided by coment liabiisies and provivions.
& Long term debt th working @pial is computed as Lonp beem dobt divided by thae watidng capltal (e ariing Cxpimalr curment assat

Tt lakidties and groviionst

¥ Current Liabfiity Aatis i domputed o5 "turrent Hikiiies and provigion’ givided by total Bakilties Tatsd fabd
& Tena Debls 1o Total ASsets 100l boreowings dividod by tonal amseds &3 per balanye shaet
G Grezs/eiet HPA vatios pantaing 1o Non Perfarming inyestmenis.
10 W2t ARpEZaTIe LD Insurancy Companias.
13 Eup t ka3 been busis of gress Giread comemistion ang operating Exenies
12 The Security Caver is not appligabiie since the Company £3es not Rave any secured lited non-somaribie Lesnusits
13 Previcus pericd comparstives are nat applicable since the Company kad raised the debt on Novernber 15, I023,

imot Gan bavrowingy, eurrent fipkiiins and proviions

Foras and Bakalf of Board of Directars

hgialy signed by KRIGHNAN
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